
 

 

Global ETFs pass the $3trn mark  
 
The aggregate value of assets managed by ETFs has surpassed the $3 trillion mark, driven by an 
increasingly sophisticated user base and growing international penetration.  
 

 2015 ETF inflows are on track to match last year’s $300bn record  

 The two funds leading inflows this year have seen assets grow over 600fold since 2012 

 Funds listed outside of North America have seen over $100bn of inflows in the last 29 months 
  

Since the launch of the SPDR S&P 500 in 
1993, ETFs have proved to be one of the 
standout growth stories in financial services. 
The asset class has grown by leaps and 
bounds and over 6,200 products are now 
tracked by the Markit ETF Encyclopaedia, 
covering just about every asset class 
imaginable. The funds’ relatively low cost 
(33bps weighted aggregate fee) and ease of 
use has resonated with investors, with the 
AUM tracked by Markit surpassing the $3trn 
AUM milestone on April 24th.  
 

 
The aggregate AUM figure has since receded 
to $2.94trn in the wake of recent market 
volatility. But the current value of all ETFs 
outstanding is still around $200bn higher than 
at the start of the year due to a combination 
of strong inflows (over $100bn) in the first four 
months of the year and rising NAVs. In fact, 
inflows for the year are on track to match last 
year’s record total when ETFs attracted over 
$320bn of new assets. 
 
 
 

Milestone reached in record time 
The growing popularity of the asset class is 
highlighted by the fact that the third trillion in 
AUM came less than three years after ETFs 
passed the $2trn milestone.  
 
ETFs took over 13 years to gather their first 
trillion of AUM after the first product launched. 
The second milestone trillion only took three 
years and two months to be reached after the 
$1trn mark.  
 
Larger toolset 
The products that have seen the largest 
inflows in the run-up to the recent milestone 
have been more unconventional when 
compared to the funds that proved most 
popular with investors the last time ETFs 
reached $2trn. 
 
Inflows in the year leading up to the $2trn  
mark were led by core flagship products such 
as the SPY, the Vanguard FTSE Emerging 
Market ETF and the MSCI Emerging Market 
ETF. All these products offered plain 
unhedged exposure to equities. 
 
The funds leading inflows so far this year are 
led by two hedged products, WisdomTree 
Europe Hedged Equity Fund and the 
Deutsche X-trackers MSCI EAFE Hedged 
Equity ETF. These funds have proved 
popular with US investors looking to protect 
against currency swings, and gathered over 
$22.3bn to date from a low base this January.  
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Both these funds had a combined AUM of 
≈$40mm the last time the industry crossed a 
billion milestone in 212. The fact that they 
have been able to grow their assets by over 
600fold since then highlights the growing 
sophistication of ETF investors.  

 
 
International markets growing  
The growing popularity of ETFs outside of the 
core North American market has also 
provided impetus for the industry.  In the two 
and a half years since ETFs reached the 
$2trillon mark, funds listed in Europe, Asia 
and Mena have seen over $100bn of inflows; 
helping grow their AUM base to over $700bn. 
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The intellectual property rights to this report provided herein is owned by Markit Group limited. Any unauthorised use, including but not limited to copying, distributing, transmitting or 
otherwise of any data appearing is not permitted without Markit’s prior consent. Markit shall not have any liability, duty or obligation for or relating to the content or information (“data”) 
contained herein, any errors, inaccuracies, omission or delays in the data, or for any actions taken in reliance thereon. In no event shall Markit be liable for any special, incidental, consequential 
damages, arising out of the use of the data. Markit is a trademark owned by the Markit group. 
 
 This report does not constitute nor shall it be construed as an offer by Markit to buy or sell any particular security, financial instrument or financial service.  The analysis provided in this report is 
of a general and impersonal nature. This report shall not be construed as providing investment advice that is adapted to or appropriate for any particular investment strategy or portfolio.  This 
report does not and shall not be construed as providing any recommendations as to whether it is appropriate for any person or entity to “buy”, “sell” or “hold” a particular investment. 

  


