
 

 

Most shorted ahead of earnings  

 
A review of how short sellers are positioning themselves in stocks ahead of earnings 
announcements in the coming week, plus names identified at risk of experiencing a short squeeze.  
 

 Renewed short interest in Tidewater as shares continue to fall as the oil price hits fresh lows  

 Poised to squeeze Tesla sees shorts benefit from company lowering production guidance 

 Short sellers take aim at Singapore’s Noble and flee China Vanke ahead of results 
 
North America 

 
 
Most shorted ahead of earnings in North 
America this week is Tidewater with 46% of 
shares outstanding on loan. The company’s 
stock has fallen over 60% in the last 12 
months with short sellers in the offshore 
marine support services company increasing 
their positions.  
 

 
 
Second most shorted is Encore Capital Group 
with 36% of shares out on loan. The 
consumer debt recovery firm has seen short 
interest rise by 30% in the last three months 

as the US prepares for a possible interest 
rate rise in September.  
 

 
 
Myriad Genetics has frequently appeared the 
most shorted ahead of earnings and is in third 
place this week with 35% of shares out on 
loan.  Short interest along with the share price 
has declined since April 2014 from highs 
above 45% and $45 respectively.  
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Tesla shares fell by 9% yesterday as the 
company guided annual vehicle production 
targets lower, benefiting short sellers as the 
stock was poised to squeeze, according to 
Markit Research Signal’s Short Squeeze 
model. The model identifies companies at risk 
or highly likely to suffer a squeeze.  Another 
top ranked company currently is Ubiquiti 
Networks (UBNT), which released results 
after yesterday’s close.   
 

 
 
Europe 

 
 
Most shorted ahead of earnings in Europe is 
German based Bilfinger which provides 
industrial power, building and facilities 
services. Short interest currently stands at 
19% after jumping 75% in the last three 
months. Shares in the company plummeted in 
April 2015 as the company issued its fifth 
profit warning in under a year.  
 
 

 
 
Shares in the third most shorted ahead of 
earnings in Europe, Heidelberger 
Druckmaschinen,, have rallied by 36% in the 
last month. Short sellers have followed the 
rise in price with short interest in the printing 
services and equipment firm increasing by 
19% to 13% of shares out on loan.   
 

 
 
 
Apac 

 
 
Most shorted ahead of earnings in Apac is 
residential property developer China Vanke 

170

190

210

230

250

270

290

9

11

13

15

17

19

21

08/2014 10/2014 12/2014 02/2015 04/2015 06/2015

% Shares on loan PriceSource: Markit 

Tesla Motors Inc 
% Shares on loan   

Price 

30

35

40

45

50

55

60

65

5

7

9

11

13

15

17

19

21

08/2014 10/2014 12/2014 02/2015 04/2015 06/2015

% Shares on loan PriceSource: Markit 

Bilfinger Se 
% Shares on loan 

Price 

1.8

1.9

2.0

2.1

2.2

2.3

2.4

2.5

2.6

2.7

2.8

7

8

9

10

11

12

13

14

15

08/2014 10/2014 12/2014 02/2015 04/2015 06/2015

% Shares on loan PriceSource: Markit 

Heidelberger Druckmaschinen Ag 
% Shares on loan   Price 

https://www.markit.com/Product/Research-Signals
http://www.reuters.com/article/2015/04/22/bilfinger-results-warning-idUSL5N0XJ4W020150422
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with 15% of shares out on loan. Short sellers 
have reduced positions by 25% in the last 
three months as the company’s board 
approved a share buyback programme to 
prop up shares in early July.  
 

 
 
Short sellers have continued to rush to Noble 
Group in the last few days ahead of earnings, 
with shares out on loan increasing by 77% in 
the last month to reach 13.6%. 
 

 
 
 

 
 
 
 
 
*To receive more information on short interest 
data or our Short Squeeze model please 
contact us. 
 
To read this article on our commentary 
website please click here 
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