
 

 

Most shorted ahead of earnings  

 
A review of how short sellers are positioning themselves ahead of earnings announcements in the 
coming week. 

 US industrial supplies firm Fastenal, trading in a tough environment as short interest grows 

 Suedzucker shares recover as sugar prices rebound after a respite from  years of declines  

 Japanese game developer Cave Interactive most short sold stock in Apac 
 
North America 

 
 
Most shorted ahead of earnings this week in 
North America is Fastenal with 15.9% of 
shares outstanding on loan. Shares for the 
industrial and construction supplies firm hit a 
year low at the beginning of October 2015 but 
have subsequently rallied 12%. This has 
however attracted short sellers ahead of 
earnings who have increased positions by as 
much as 24%.  
  

 
 
Fatenal’s CEO last year stated that despite 
the “industrial environment” being in 

recessionary mode, the company continued 
to add customers and maintain momentum. 
 
Second most shorted is biotech firm Mimedx 
Group with 14.9% of shares outstanding on 
loan. The company focuses on tissue 
regeneration products and medicines. Shares 
have faltered since July 2015, falling 26% in 
the last six months along with a general 
selloff in US biotech stocks but shares have 
recently rebounded on positive earnings 
guidance released by the firm.  
 

 
 

Short sellers continue to track Westamerica 
Bancorp shares closely ahead of earnings 
with short interest spiking by a third in the last 
three months, while volatile movements 
during the year has seen the stock move 
sideways.  
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http://www.inddist.com/blog/2015/10/jack-keough-fastenal-weathering-industrial-environment-recession?cmpid=horizontalcontent
http://www.prnewswire.com/news-releases/mimedx-provides-2016-guidance-with-forecasted-revenue-growth-in-excess-of-30-and-operating-earnings-growth-of-80-or-greater-300194102.html
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Owner of sports brands Bauer and Easton, 
Performance Sports group remains the target 
of short sellers ahead of earnings with 10.7% 
and  shares falling a quarter in the last three 
months.  Shares in the company have fallen 
49% in the last 12 months.  
 

 
 
Western Europe   
Once again the most shorted in Europe 
ahead of earnings at the start of the year is 
Suedzucker with a relatively low amount of 
shares outstanding on loan at 2.5%. Shares 
have risen 12% in the last three months as 
sugar prices seemed to have finally bottomed 
out in 2015. After several years of declining 
prices a slight recovery was seen in the final 
months of the year despite the company 
recently guided earnings expectations lower. 
  

 
 
Apac 

 
 
Most shorted ahead of earnings this week in 
Apac with short interest jumping a third in the 
last week is Japanese app and game 
developer Cave Interactive. Currently there 
are 10.8% of shares outstanding on loan with 
the stock moving higher by 68% in the last 
three months alone.  
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U-shin and Singapore Press feature once 

again in the top most shorted ahead of 

earnings for the first week of the year. 

Japanese auto component manufacturer U-

Shin APAC region, with 9.0% of shares 

outstanding on loan has seen shares end flat 

after 12 months. 

 

Third most shorted in the region is Singapore 

Press with 8.6% of shares outstanding on 

loan. Singapore’s largest newspaper 

publisher has seen shares slide 10% in the 

last six months with shorts adding to positions 

since July 2015.  

 

 

 
 
To receive more information on Securities 
Finance, Research Signals, Exchange 
Traded Products, Dividend Forecasting or 
our Short Squeeze model please contact us 
 
To read this article on our commentary 
website please click here. 
 

Relte Stephen Schutte 

Analyst 

Markit  

Tel: +44 207 064 6447          

Email: relte.schutte@markit.com 

For further information, please visit www.markit.com 
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