
 

 

Most shorted ahead of earnings  

 
A review of how short sellers are positioning themselves in stocks ahead of earnings 
announcements in the coming week, plus names identified to potentially experience a short 
squeeze.  
 

 Short sellers circle AMD as PC sales stall and competition  heats up in semiconductors 

 Markit data points to Gamestop being primed for a potential short squeeze  

 Japanese auto parts maker U-Shin and used car dealer Gulliver are most shorted in Apac 
 

North America 

 
 
Most shorted in North America ahead of 
earnings this week is Netscout who provides 
application and network performance 
management solutions. Short interest has 
climbed to 26% of shares outstanding on loan 
while the stock price has declined by a fifth in 
the last three months.   
 

 
 
Second most shorted is semiconductor 
prodcuer Advanced Micro Devices (AMD) 
with 18% of shares outstanding on loan, 
climbing by almost 30% in last month.  

 

 
 
AMD shares have slid over 50% in last year 
with a sharp drop in share price as the 
company announced it expects lower 
earnings on the back of decreased personal 
computer demand.  
 
Commercial and retail bank People’s United 
Financial is the third most shorted in the 
North America ahead of earnings. The firm 
has seen short interest jump by 20% in the 
last few weeks to 16% while shares have 
declined slightly.  
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Gaming the short squeeze  
Markit’s Research Signals’ Short Squeeze 
model identifies the stocks most likely to 
experience a short squeeze across a universe 
of US shares. 
 
No stranger to the being among the most short 
sold firm in the US is Gamestop, which 
currently ranks highly as a potential short 
squeeze.  
 

 
 
Other potential short squeezes identified this 
week include the Container Store Group (TCS), 
the Vector Group (VGR) and XOOM CORP 
(XOOM).  

 
 
 
 
 
 
 
 

 
Europe 

 
 
Most shorted in Europe is Rec Silicon, which 
produces polysilicon and other materials for 
the solar industry and silicon materials for the 
electronics industry.  
  

 
The company’s shares outstanding on loan 
have climbed to 14% over the last three 
months while the stock has fallen some 40%. 
Current consensus forecasts expect the 
company to post quarterly losses well into 
2016.   
 

 
 
Even though a slight increase in short interest 
has occurred over the last month, short 
sellers have generally covered positions in 
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Norwegian Air Shuttle over the last 12 months 
as the stock has continued to rally. Shares 
outstanding on loan have decreased by 
almost 40% over the last year.  
 
Apac 

 
 
Japanese auto component manufacturer U-
Shin is the most shorted ahead of earnings in 
Apac. With 9.7% of shares outstanding on 
loan, patient short sellers look to be 
benefiting from the recent 15% fall in the 
company’s stock.   
 

 
 
Second most shorted in Apac is Gulliver 
International which distributes and sells used 
cars. Short interest has increased fivefold in 

the last three months while the company’s 
stock has risen by 15%.  
 

 
 
 
To receive more information on short interest 
data or our Short Squeeze model please 
contact us. 
 

To read this article on our commentary 
website please click here 
 

Relte Stephen Schutte 

Analyst 

Markit  

Tel: +44 207 064 6447          

Email: relte.schutte@markit.com 
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