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Most shorted ahead of earnings

A review of how short sellers are positioning themselves ahead of earnings announcements in the
coming week.
— Short sellers return to Netflix as ‘FANG’ stock slips 18% post reaching all-time high in 2015
— Slowing PC sales add pressure to shorted tech stocks, AMD and Logitech
— Japanese Retailer,Genky sees fivefold increase in short interest as shares crater 60%
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People’S United Financial Inc

Banks

6

21/01/2016

166

Cree Inc & 4 19/01/2016 145 5%
Advanced Micro Devices Inc & 4 19/01/2016 136 %
Gatx Corp Trading Companies & Di 6 21/01/2016 10 12%
Petmed Express Inc Internet & Catalog Retail 4 19/01/2016 10.2 4%
First Financial Bankshares Inc Banks 6 21/01/2016 101 2%
Briggs & Stratton Corp Machinery 5 20/01/2016 95 16%
Cash America Inc Consumer Finance 6 21/01/2016 93 -20%
Hancock Holding Co Banks 6 21/01/2016 86 10%
Meridian Bioscience Inc Health Care Equipment & Supplies 5 20/01/2016 8.2 2%
Resmed Inc Health Care Equipment & Supplies 7 22/01/2016 81 39%
Hexcel Corp Aerospace & Defense 6 21/01/2016 76 13%
Brinker Inc Hotels, Ry & Leisure 5 20/01/2016 72 1%
Mgic Investment Corp Thifts & Mortgage Finance 3 21/01/2016 64 0%
Quality Systems Inc Health Care Technology 6 21/01/2016 63 10%
Woodward Inc Machinery 4 19/01/2016 6.1 2%
Cvb Financial Corp Banks 5 20/01/2016 6.0 3%
Netflix Inc Internet & Catalog Retail 4 19/01/2016 57 16%
Associated Banc-Corp Banks 6 21/01/2016 54 -20%
First Horizon National Corp Banks 4 19/01/2016 53 0%
Most shorted North America ahead of

earnings this week is People’s United Bank.
Shares in the regional bank have fallen 10%
since December 2015, with short interest
climbing to 16.5% of shares outstanding on

loan.
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Second most shorted is LED lighting
manufacturer Cree with 14.5% of shares
outstanding on loan. The firm reported

revenues for the previous quarter which

declined 1%, while net income fell
followed

These

results

a

25%.
business
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restructuring announced in June which
combined have seen shares tumble by a third
in total over the last 12 months.
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Third most shorted ahead of earnings is
Advanced Micro Devices (AMD) with 13.6%
of shares outstanding on loan. Despite falling
25% vyear to date, shares in the chipmaker
have rallied by 38% since July 2015.
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Gatx, a North American provider of rail cars

and locomotives has seen short sellers build
up positions in the stock throughout the year,
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http://www.forbes.com/sites/greatspeculations/2015/07/15/why-we-remain-bullish-on-cree-despite-the-recent-steep-fall-in-shares/#2715e4857a0b2ddd2e1ac7c3
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with short interest spiking higher to 11.3% of
shares outstanding on loan. Shares have
continued to fall, down 36% over the last 12
months. This has occurred as the US suffers
a freight recession as a result of the
commodities slump and falling energy
prices.
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Netflix one of the best performing stocks of
the S&P 500 in 2015 and ‘FANG’ constituent
are once again attracting short sellers with
5.8% of shares outstanding on loan. Short
interest has increased to levels last seen in
2013 with the stock falling 18% from highs
reached in December 2015.
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However, the stock has faced more
aggressive short selling campaigns in the
past demonstrated by the chart above.

Western Europe

% Shares 1 Month

Outstanding %
Name Industry Ticker Earnings Date  On Loan Change
Logitech Sa T Hardware, Storage & Peripherals 6 21/01/2016 108 1%
Sgs Sa Professional Semices 5 20/01/2016 39 %
Novozymes A/S Chemicals 4 19/01/2016 24 2%
7 22/01/2016 23 23%

Sap Se Software

The most shorted stock in Europe ahead of
earnings this week is Logitech International
with 10.8% of shares outstanding on loan.
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Logitech has previously featured among the
most shorted in Europe but news of
continuing declines in global PC shipments in
2015 has seen some weakness in the shares
of the accessory maker in the new year.

Second most shorted ahead of earnings in
Europe is SGS SA with 3.9% of shares
outstandingg on loan. The Geneva
headquartered firm provides inspection,
verification, testing and certification services
and is exposed to global trade and shipping
activity.
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http://www.ft.com/intl/cms/s/0/28fb2088-ba6e-11e5-bf7e-8a339b6f2164.html#axzz3xEAOLsi7
http://www.ft.com/cms/s/0/b73d74c6-938c-11e5-b190-291e94b77c8f.html#axzz3xEAOLsi7
http://www.markit.com/Commentary/Get/16102015-Equities-Most-shorted-ahead-of-earnings
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% Shares 1 Month
Outstanding %

Name Industry Ticker Earnings Date  On Loan Change
‘Yaskawa Electric Corp Electronic & Componi 5 20/01/2016 88 12%
Genky Stores Inc Food & Staples Retailing 4 19/01/2016 62 12%
Asahi Eito Co Ltd Building Products 4 19/01/2016 41 15%
Ichia Technalogies Inc Electronic & Componi B 21/01/2016 40 6%
Keppel Ci tion Ltd Industrial Ci 6 21/01/2016 38 %
Nidec Corp Electrical Equipment 3 21/01/2016 36 3%
Nexox Group Inc Ci Equipment 4 19/01/2016 26 15%
Suntec Unt Real Estate Investment Trusts (RETs) 7 22/01/2016 26 -12%
Super Tool Co Ltd Machinery 5 20/01/2016 21 503%
Tsudakoma Corp Machinery 4 19/01/2016 20 -10%

Leading the most shorted ahead of earnings
in Apac is Japanese firm Yaskawa Electric

Corp with 8.8% of shares outstanding on loan.

After a two month stock rally in late 2015, the
systems engineering, robotics and motion
control firm has seen shares fall almost 15%
from highs reached in December 2015.
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Japanese drug and pharmaceutical retailer
Genky Stores is the second most shorted in
Apac. Short interest has increased
aggressively in the past 12 months rising

fivefold to 6.2% of shares outstanding on loan.

Shares meanwhile have plummeted 60%

since spiking to a 52 week high in August
2015.

Genky Stores Inc
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To receive more information on Securities
Finance, Research Signals, Exchange
Traded Products, Dividend Forecasting or
our Short Squeeze model please contact us

To read this article on our commentary
website please click here.
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