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Economic crisis averted
As of mid-July, the global economy appears to have sidestepped disaster, with Greece staying in the eurozone 
and the fallout from China’s stock market crash remaining modest, as evidenced by limited volatility in financial 
markets. China’s economy has stabilized and is expected to post 6.5% growth for the year. The US economy is 
expected to strength in the second half to 2.9%, while Europe’s growth is projected to be 1.5% for the year. The 
long-term deceleration of China’s economy and the drop in demand for raw materials has driven global com-
modity prices down to their lowest level so far this year. IHS expects motor vehicle output to grow by about 3% 
a year through the end of the decade as long-term growth slows. All figures are in real US dollars.
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*3: Austria, Belgium, Bulgaria, 
Czech Republic, Greece, 
Hungary, Ireland, Italy, 
Netherlands, Portugal, Romania, 
Slovakia, Spain, Switzerland, 
Turkey, Ukraine

*6: Bangladesh, Hong Kong, 
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Taiwan, Thailand, Vietnam
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Global motor vehicle market settles down for slower growth
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Annual percentage growth rates of real GDP, capital investment, and output 
of motor vehicles, parts, and motocycles, 2015–19, of the 20 largest 
countries and regions ranked by share of world GDP.
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