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Trading Analytics -
Equity TCA (Buyside

An independent Equity TCA tool that provides global empirical
performance data to help measure and manage best execution.

Our tool combines execution, algorithmic, venue and smart order evaluation analytics
to enhance trading-related execution quality management and reporting capabilities.

Evolving market practices and global regulations such as MiFID Il have increased
scrutiny over best execution practice. As the concept of best execution has
developed from the best available price at a pointin time to a more holistic

view of the investment process, the need to measure and manage increasingly
complex trades and execution processes has grown significantly.

Our equity TCA platform meets the rigorous performance verification needs of
execution providers’ trading customers. Our solution allows for actionable insight
to enhance and synchronize trading related execution quality and delivers trading
intelligence valued by trading desks. Our service provides the metrics necessary
to streamline performance-based order routing and help with optimal trade
strategy selection. In addition, toxic liquidity and front-running surveillance tools
accurately differentiate the performance of alternative execution channels.

Multifaceted

Our TCA solution supports a
multi-dimensional evaluation of

“best execution” that reflects

the parameters and priorities of
institutional trading; including isolating
the costimpact for your clients and
reporting on several different trade
characteristics that fit client needs.

Configurable

Profile historical and prospective client
trading performance from multiple
perspectives and independently verify
the value of “high touch” services or
electronic equity execution offerings.

Transparency

Enhances the calibration of
technology driven offerings such as
algorithms and smart order routers
with normalized comparison data.
Integrate order parameters filters to
fine tune automated strategies which
allows an independent, transparent
overview of execution quality.

Insight

Evaluates and synchronizes each
“child” level execution to the prevailing
market conditions. This granular level
of analysis translates into the ability
to isolate the cumulative price impact
of an order and produces a number of
unique liquidity management metrics.

Comply

A flexible report generation tool
facilitates surveillance, supervision
and management reporting
requirements including MiFID Il best
execution requirements, PRIIPS’s
total cost and charges, and SEC
605/606 compliance reporting.

Contextualize

Access to pre-trade forecasting
tools for significantly improved
price impact estimate accuracy.
A comprehensive range of pre-
trade analytics include individual
and programme level metrics.

Key Stats

58+

countries
covered

175+

exchanges

Customers
Hedge Funds
Asset Managers
Banks

Pension Funds
ETF Providers

Broker Dealers



Web-based analytics & reporting services

The TCA platform is a fully-functional research ecosystem. It combines the industry’s
comprehensive historical trading performance metrics with up to date forecasts and
directional signals. A full array of intra-day risk and correlation measures support
hedging, composition and prioritization decisions. Data enrichment options allow for
comprehensive order tracking including cancellations, limits and venue routing.

Broker analysis

A custom-built view from the front end showing broker execution performances.
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G5CO 22373249 83 7660 1296% G6.22% 3.00% 3349%  80.47% 3996 3905 2119 1228 5322 4095
JEFF 20833047 60 8901 1207% 860% 175% 5863%  6689% -1322  -453 481 1201 288 -1488
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MLCO 20879386 16 5518 17.31% 469% 363% 1443%  8139% 3768 506 1278 193 362 3768
BCAP 12771035 13 5351 7.40% 3.40% 150% 2749%  5320% -16M1 330 -1139 1491 120 1611

Venue analysis

A custom-built view from the front end showing venue execution quality.
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TCA Buyside report example

Example of a typical page from a buyside report that can be driven from
the TCA platform.
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Trade Summary (in Basis Points)
|Side| # of #of Shares % of | % ofDay's| Arrival | Interval | Armrival To | Full Day Cumulative Timing Execution Markit Liquidity Markit Liquidity
Orders | Strikes Value Volume Price VWAP |Close VWAP| VWAP | Liquidity Charge | Consequence Differential | Charge Estimate | Charge Estimate
Error
Buy 376 3597118184202 6037%  1124% 7422 445 081 1229 800 .96 8887 18,96 1173
sell 318 13,03112056444 3063%  483% 4615 126 2345 3932 1491 4208 56.99 2391 730
Total 894 49,002 30,240,648 100.00% 9.28% 3743 348 6.53 -348 970 68418 5448 2117 1068

Outiers (in Basis Points)

Ticker Side Date % of Traded Value ‘Anival Price ‘Arrival Price Weighted Interval VWAP

High Cost

RI Buy 06/10/2022 315% 5389 168 192
T sall 06/10/2022 0.38% 41333 162 9.03
vows Sell 06/10/2022 1.37% A15.14 150 250
RI Buy 06/10/2022 3.88% 3038 151 2545
WDS Sell 06/10/2022 0.66% 22066 147 -10.49
Low Cost

SHEL Buy 06/10/2022 2462% 14235 3533 EETd
BT.A Buy 06/10/2022 2.42% 19265 473 4.98
oMy Buy 06/10/2022 067% 318471 217 -153.57
SAMPO Buy 06/10/2022 157% 10595 167 6.68
KER Buy 0611012022 2.96% 4060 120 42.65
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