
Key Stats

58+
countries 
covered

175+ 
exchanges

Customers

Hedge Funds 

Asset Managers

Banks

Pension Funds 

ETF Providers

Broker Dealers

Our tool combines execution, algorithmic, venue and smart order evaluation analytics 
to enhance trading-related execution quality management and reporting capabilities.

Evolving market practices and global regulations such as MiFID II have increased 
scrutiny over best execution practice. As the concept of best execution has 
developed from the best available price at a point in time to a more holistic 
view of the investment process, the need to measure and manage increasingly 
complex trades and execution processes has grown significantly. 

Our equity TCA platform meets the rigorous performance verification needs of 
execution providers’ trading customers. Our solution allows for actionable insight 
to enhance and synchronize trading related execution quality and delivers trading 
intelligence valued by trading desks. Our service provides the metrics necessary 
to streamline performance-based order routing and help with optimal trade 
strategy selection. In addition, toxic liquidity and front-running surveillance tools 
accurately differentiate the performance of alternative execution channels. 

Multifaceted
Our TCA solution supports a 
multi-dimensional evaluation of 
“best execution” that reflects 
the parameters and priorities of 
institutional trading; including isolating 
the cost impact for your clients and 
reporting on several different trade 
characteristics that fit client needs. 

Configurable
Profile historical and prospective client 
trading performance from multiple 
perspectives and independently verify 
the value of “high touch” services or 
electronic equity execution offerings.    

Transparency
Enhances the calibration of 
technology driven offerings such as 
algorithms and smart order routers 
with normalized comparison data. 
Integrate order parameters filters to 
fine tune automated strategies which 
allows an independent, transparent 
overview of execution quality.

Insight
Evaluates and synchronizes each 
“child” level execution to the prevailing 
market conditions. This granular level 
of analysis translates into the ability 
to isolate the cumulative price impact 
of an order and produces a number of 
unique liquidity management metrics.

Comply
A flexible report generation tool 
facilitates surveillance, supervision 
and management reporting 
requirements including MiFID II best 
execution requirements, PRIIPS’s 
total cost and charges, and SEC 
605/606 compliance reporting.

Contextualize
Access to pre-trade forecasting 
tools for significantly improved 
price impact estimate accuracy. 
A comprehensive range of pre-
trade analytics include individual 
and programme level metrics.

Trading Analytics - 
Equity TCA (Buyside)
An independent Equity TCA tool that provides global empirical 
performance data to help measure and manage best execution.
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Web-based analytics & reporting services
The TCA platform is a fully-functional research ecosystem. It combines the industry’s 
comprehensive historical trading performance metrics with up to date forecasts and 
directional signals. A full array of intra-day risk and correlation measures support 
hedging, composition and prioritization decisions. Data enrichment options allow for 
comprehensive order tracking including cancellations, limits and venue routing.      	  

Broker analysis
A custom-built view from the front end showing broker execution performances.

Venue analysis
A custom-built view from the front end showing venue execution quality.

TCA Buyside report example
Example of a typical page from a buyside report that can be driven from  
the TCA platform.
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