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China data updates

New lending data out of China will be eagerly watched,
as will updates to fixed asset investment, foreign direct Continued...
investment, industrial production and retail sales.

Sources: IHS Markit, ISM, US Federal Reserve
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Clues will be sought as to whether the pace of
economic growth will continue to wane after slipping to
6.5% in the third quarter. Recent Caixin PMI data
indicating the slowest pace of growth in business
activity for over two years.

GDP updates

Next week also sees the release of third quarter GDP
for the Eurozone Japan, Hong Kong and Malaysia.

The Eurozone GDP update is expected to confirm the
weak 0.2% expansion indicated by the flash estimate,
though at least some of the slowdown appears to have
been temporary, linked to the auto sector emissions
targets (which is likely to also be reflected in a drop in
September’s industrial production). However, recent
PMI data suggest the underlying pace of growth has
cooled, in line with softer global demand growth.
Eurozone final inflation numbers are also updated and
are expected to confirm a 2.2% annual rate.

Third quarter GDP is expected to shrink 0.3% in Japan,
according to a Reuters poll, linked in part to natural
disasters. PMI surveys have already indicated a
rebound in growth at the start of the fourth quarter.

In Malaysia, expectations are for economic growth to
accelerate to 5.2%, up from 4.5% and in line with the
signal from PMI data back in September.

In Hong Kong, the Nikkei PMI indicates that slower
growth in China and waning global trade flows are
likely to have curbed GDP from the 3.5% annual rate.

Asian monetary policy

In Asia, central banks in Thailand, Indonesia and the
Philippines meanwhile meet to set interest rates. While
the consensus is for policy rates to remain on hold in
Thailand, the central Bank has been building a case for
policy normalisation to reduce risks to financial stability.

Bank Indonesia is also expected to hold its monetary
policy steady, but clearly remains concerned that the
rupiah remains vulnerable. The latest PMI data also
pointed to softer demand conditions.

Read more about Asia’s week ahead here.
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Monday 12 November

Singapore retail sales (Sep)

India industrial production (Sep) and inflation (Oct)
Italy industrial production (Sep)

Tuesday 13 November

Germany inflation (final, Oct)

China lending and money supply (Oct)

UK jobless rate and average earnings (Sep)
Euro area and Germany ZEW surveys (Nov)
Brazil retail sales (Sep)

Russia GDP (preliminary, Q3)

Wednesday 14 November

South Korea unemployment rate (Oct)

Australia consumer confidence (Nov) and wages (Q3)
Japan GDP (preliminary, Q3)

China fixed asset investment, FDI, industrial production and
retail sales (Oct)

Thailand interest rate decision

Germany GDP (flash, Q3)

France and Spain inflation (final, Oct)

UK inflation (Oct)

Euro area GDP (2M est, Q3) and industrial production (Sep)
US inflation (Oct)

Thursday 15 November

Australia employment change and jobless rate (Oct)
China house price index (Oct)

Indonesia trade (Oct)

Indonesia and Philippines interest rate decision
India trade balance (Oct)

UK retail sales (Oct)

Euro area trade balance (Sep)

US retail sales (Oct) and business inventories (Sep)
US export and import prices (Oct)

Friday 16 November

Malaysia and Hong Kong GDP (Q3)
Euro area and Italy inflation (final, Oct)
US industrial production (Oct)
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