
 

Week Ahead Economic Preview  
▪ US GDP and FOMC minutes 

▪ Manufacturing PMIs for Japan and China 

▪ Euro-area inflation, GDP for France and Italy  

▪ India and Brazil GDP  

The coming week sees the FOMC minutes and 

updated estimates to GDP for the US, Italy and France, 

as well as the Euro area’s flash inflation numbers. In 

Asia, Japan releases a batch of key data including the 

flash Nikkei manufacturing PMI while the NBS 

publishes its PMI for China. First estimates of GDP 

data are also updated for India and Brazil alongside 

second estimates for France and Italy. 

A quiet week for UK data features mortgage lending 

and approvals, which are expected to show the 

housing market struggling amid growing Brexit 

uncertainty. UK-EU deal developments will of course 

continue to dominate the European markets.  

US FOMC minutes and GDP  

Updated figures on the health of the US economy in 

the third quarter are expected to confirm that the 

economy enjoyed a spell of robust growth of 3.5%, 

which surveys indicate has persisted into the final 

quarter of the year, albeit with momentum slowing to 

2.5%. Core PCE price pressures are meanwhile also 

expected to have held at 1.6%, though the survey 

suggest there may be some upside in coming months. 

Similar, the FOMC minutes are expected to confirm 

that policymakers remain set on hiking US interest 

rates at a steady pace of once per quarter, though the 

notes will be scoured for concerns over trade wars and 

the impact of tariffs on both growth and prices.  

Japan data updates 

The Japan flash Nikkei manufacturing PMI will help to 

shed light on whether the goods producing sector has 

picked up momentum in the fourth quarter, or whether 

trade worries have dampened growth. The PMI release 

will be followed by official industrial production, 

housing starts, retail sales, consumer confidence and 

unemployment data, all of which are expected to 

collectively show that Japan’s third quarter downturn 

will have been temporary. 
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IHS Markit US PMI and GDP 
 

 
Orange bars depict suspected GDP data outliers due to residual seasonality. 

 

Eurozone PMI price pressures and core inflation 

 
* A blend of input prices and suppliers’ delivery times data 

 

India economic growth and the PMI 

 

 

Economic commentary 

26/11/2018 

https://ihsmarkit.com/research-analysis/november-flash-us-pmi-signals-solid-gdp-and-jobs-growth-231118.html


 
Economic Research 

 

 

2 

 

China profits and PMI under scrutiny 

With China-watchers concerned over trade war impact, 

the publication of profits data and the government-

sponsored NBS manufacturing PMI will be scoured for 

fresh clues as to fourth quarter trends. IHS Markit’s 

recent Business Outlook survey revealed that 

corporate optimism about the year ahead had sunk to 

its lowest since 2009, dropping especially sharply in 

manufacturing. Trade wars were the most commonly 

cited threat to the outlook. The NBS Manufacturing 

PMI had meanwhile dropped to 50.2 in October, 

edging closer to the 50.0 no change mark. 

Eurozone inflation 

As the ECB looks poised to recognise renewed 

downside risks to the growth outlook, the flash inflation 

estimates for the euro area will add to market views on 

the extent to which the central bank might adjust its 

policy guidance. Some slight upturn in core pressures 

is widely expected, though the headline rate could fall 

back from 2.2% to 2.1%. GDP updates to Spain and 

Italy are meanwhile expected to confirm the region’s 

disappointing third quarter growth performance.  

Diverging trends in Brazil and India 

Brazil’s economy is expected to have rebounded in the 

third quarter, growing by 0.8% after a 0.2% rise in the 

second quarter as the recovery gains traction. 

However, Nikkei PMI data hint at some moderation of 

GDP growth in India. We expect to see the growth rate 

slipping from 8.2% to 7.6%. 

For further information: 

If you would like to receive this report on a regular 

basis, please email economics@ihsmarkit.com to be 

placed on the distribution list. 
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Monday 26 November 

Nikkei Japan manufacturing PMI (flash, Nov) 

Germany IFO surveys (Nov) 

US Chicago Fed National Activity Index (Oct) 

Tuesday 27 November 

China industrial profits (YTD, Oct) 

Thailand industrial production (Oct) 

UK nationwide housing prices (Nov) 

Wednesday 28 November 

Germany consumer confidence (Dec) 

US GDP and PCE prices (2nd est, Q3) 

US wholesale inventories and new home sales (Oct) 

Thursday 29 November 

Japan retail sales (Oct) 

Germany inflation and unemployment rate (Nov) 

France GDP (2nd est, Q3) 

Spain inflation (Nov) and retail sales (Oct) 

Switzerland GDP (Q3) 

Sweden GDP (Q3) 

UK mortgage lending (Oct) and BoE consumer credit (Nov) 

Euro area business and consumer confidence (Nov) 

Brazil unemployment rate (Oct) 

US core PCE, pending home sales, personal income and 

spending (Oct) 

Friday 30 November 

FOMC minutes 

South Korea industrial production and retail sales (Oct) 

Japan jobless rate, industrial production, housing starts and 

consumer confidence (Oct) 

China NBS Manufacturing PMI (Nov) 

South Korea interest rate decision  

India GDP (Q3) 

UK consumer confidence (Nov) 

Germany retail sales (Oct) 

France and Italy inflation (flash, Nov) 

Italy GDP (final, Q3) 

Euro area inflation (flash, Nov) and unemployment rate (Oct) 

Brazil GDP (Q3) 
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