
 

Week Ahead Economic Preview  
▪ New monthly GDP for the UK 

▪ Eurozone industrial output data eyed for rebound 

▪ Inflation numbers updated for the US and China 

▪ Malaysia’s new central bank head chairs first policy 

meeting 

Some of the highlights of the week ahead include fresh 

official data on economic growth trends in the UK and 

Eurozone as policymakers look for signs of their 

economies rebounding. Inflation data in the US, China 

and some euro members will also be scoured for the 

impact of tariffs and higher oil prices, and for evidence 

that core pressures may be picking up. Malaysian and 

South Korean central banks will meanwhile meet to set 

interest rates. 

New UK GDP data 

New monthly GDP numbers are launched in the UK 

and will show the situation up to May. The data are 

widely expected to follow the profile of the PMI surveys, 

and therefore show growth rebounding from a soft 

patch centered around March. The PMI surveys, which 

are already available up to June, show the economy 

having gained further momentum at the end of the 

second quarter, suggesting the economy expanded 

0.4% in the three months ot June after a 0.2% rise in 

the first quarter. However, low levels of business 

optimism, resulting from Brexit uncertainty, continue to 

flash warning lights about just how sustainable such 

solid growth will be 

Eurozone rebound eyed 

Data will also be eyed for signs of a second quarter 

rebound in the Eurozone. Official industrial production 

data have shown manufacturing output declining 

sharply in the three months to April, painting a far 

darker picture than the PMI surveys. However, a jump 

in German official output and order book data in May 

have kindled hopes of a second quarter strengthening. 

Official Eurozone output data for May will likely follow 

this improving trend. Official export data for Germany 

will also add insight to how the eurozone’s largest 

economy is faring amid escalating trade tensions. 
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https://ihsmarkit.com/research-analysis/stronger-uk-service-sector-adds-to-signs-of-second-quarter-rebound.html
https://ihsmarkit.com/research-analysis/flash-eurozone-pmi-signals-0.5-gdp-rise-in-q2-but-also-hints-at-weakening-trend.html
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Price rises 

Inflation data for the US, China, Germany, France and 

Spain will provide updates on the potential pass-

through of higher oil prices and tariffs to consumers, 

which have pushed up global business cost at the 

fastest rate for seven years, according to the PMI 

surveys. However, more interesting from policy-making 

perspectives will be the extent to which core prices 

have increased, with core pressures remaining 

relatively subdued in most cases to date. 

New Malaysian bank governor 

Malaysia’s new central bank governor is at the helm for 

her first monetary policy meeting. However, the policy 

interest rate is widely expected to remain at 3.25% 

next week, and possibly for the rest of the year, 

despite some depreciation in the ringgit. While latest 

PMI data point towards further deterioration in 

manufacturing conditions, analysis of the data 

suggests that second quarter GDP growth remains 

fairly resilient, yet slower than previous quarters. 

Inflationary pressures have also come off the boil after 

the GST was scrapped following the recent elections. 

 

Monday 9 July 

IHS Markit Sector PMI for global, US, Europe and Asia 
(Jun) 

IHS Markit PMI for UK regions (Jun) 

Ireland Construction PMI (Jun) 

Japan current account (May) and bank lending (Jun) 

Germany trade (May) 

Taiwan trade (Jun) 

US consumer inflation expectations (Jun) 

Tuesday 10 July 

Philippines trade (May) 

Australia business confidence (Jun) 

China inflation (Jun) 

France and Italy industrial production (May) 

UK monthly GDP, trade balance, industrial production 
and construction output (May) 

Euro area and Germany ZEW surveys (Jul) 

US JOLTS job openings (May) 

Wednesday 11 July 

Korea unemployment rate (Jun) 

Japan machinery orders (May) and PPI (Jun) 

Australia consumer confidence (Jul) 

Australia home loans and investment lending for 
homes (May) 

Malaysia interest rate decision 

US PPI (Jun) and wholesale inventories (May) 

ECB non-monetary policy meeting 

Thursday 12 July 

South Korea monetary policy meeting 

China FDI (Jun YTD) 

China new yuan loans, total social financing and M2 
supply (Jun) 

Malaysia industrial production and retail sales (May) 

Germany and France inflation (final, Jun) 

Euro area industrial production (May) 

Brazil retail sales (May) 

India inflation (Jun) and industrial production (May) 

US inflation (Jun) 

Friday 13 July 

Singapore GDP (flash, Q2) 

China trade (Jun) 

Japan industrial production (final, May) 

India trade balance (Jun) 

Spain inflation (final, Jun) 

US Michigan consumer surveys (Jul) 
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