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Latest News

Westlake earnings up on Axiall
acqusisiiton, stronger vinyls
Merck shuffles executive board

Merck’s net profit and sales rise in
second quarter

Taiwan's LCY Group to upgrade,
expand 5-5BR production in China

Umicore profit, sales rise on surge in
demand for battery materials
Venator Materials announces pricing

of IPO

Asahi Kasei registers surge in
quarterly net income driven by
chemicals division

Daicel's net profit dips on high price of
fuel, raw materials

Evonik's net income jumps on higher
sales, driven by volume growth
(update)

India's Balaji Amines reports drop in

- Real-time news from all markets and geographies

“as they happen”

— 20+ stories posted daily (only key events that have
the most bearing on the chemical industry with

added analysis)

REGIONS SECTORS SERVICES MAGAZINE
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Evonik's net income jumps on higher sales, driven

by volume growth (update)
Earnings soared in the performance materials business.
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Westlake earnings up on Axiall acqusisiiton, stronger vinyls

Aug 3, 2017 12:55:00 PM | Robert Westerveit

Eamings improved on the acquisition of Axiall and improved margins.

Premium - Business Daily &
Analysis

Jacobs to acquire CH2M

Jacobs Engineering (Dallas, Texas) and
CH2M HILL Companies (Denver,
Colorado) on Wednesday announced
that they have enterad into a definitive
agreement for Jacobs to acquire CH2ZM
in @ cash and stock transaction with an
enlerprise value of...

Featured Data

CW?75 Stock performance

The CWT75 index declined 1.1% for the
week ended 1 August, lagging the S&P
500, and the MSCI World Index, both of
which were flat. Basic chemical shares
decreased by 0.6%, diversified shares
were down...
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Business Daily

SABIC, ExxonMobil start
up synthetic rubber JV

SABIC on Sunday announced the commercial start up at the
$3.4 billion synthetic rubber complex at Al Jubail Petrochemical
Co. (Kemya), an equally owned joint venture with ExxonMobil
Ghemical. The complex at full capacity will produce 400,000
m.t./year of products, including 110,000 m.t./year of butyl rub-
ber; 110,000 m.t./year of ethylene propylene diene monomer
(EPDM); and about 100,000 m.t./year each of polybutadiene
rubber (PBR) and carbon black. The announcement follows news
last October that Kemya started commercial production at the
PBR facility and trial runs at the EPDM unit.

ExxonMobil provided its technology for the butyl and EPDM
rubber units. The EPDM facility is a swing plant, capable also
of making ic el using tech-
nology. Goodyear provided the PBR process and Continental
Carbon Co. (Dumas, TX) its carbon black technology. The proj-
ect, first announced in 2012, was scheduled to be completed in
the second half of 2015 but was delayed, in part, because of the
downturn in the global rubber industry.

It will serve the Mideast and Asian markets and included the
setting up of the Higher Institute for Rubber Industry at Yanbu,
a product application development center at Riyadh, warehous-
es and other utilities at the Al Jubail complex.

Report: Kuwait plans $8 billion
investment in petrochemicals

Petrochemical Industries Co. (PIC; Kuwait City) is planning to invest
‘more than $8 billion in joint venture petrochemical projects in Kuwait,
Bahrain, Canada, the United States and South Korea in the next five
years, according to the daily Al-Anba, quoting PIC's CEO Mohammed
al-Farhoud. Most of the projects have been previously announced. They
include an aromatics complex at Sitra, Bahrain with capacity to produce
1.4 million ton/year (MMt/y) para-xylene (p-xylene) to be jointly owned
by PIC and the state-run National Oil and Gas Authority of Bahrain.
Another project involves the construction ofa 700,000-metric tons/year
ethylene glycol (EG) plant at Freeport, Texas by MEGlobal, a subsidiary of
Equate Petrochemical Co., a joint venture between PIG, Dow Chemical,
Boubyan Petrochemical Co., and Qurain Petrochemical Industries Co.
Jacobs Engineering is building the plant with completion targeted for
October 2019. Farhoud also confirmed that PIC plans to build a previ-
ously announced propylene and polypropylene (PP) complex in Canada
with a capacity of 550,000 metric tons/year of PP. The complex will be
built in Alberta by Canada Kuwait Petrochemical Corporation, an equal-
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investment in the project has accumulated $8.82 billion.

easures would  has started up a 70,000-metric tons/year propylene glycol (PG) plant
the melamine  at Al-Jubail, Saudi Arabia. Sadara has now started up 22 of the 26 plants

Muscat Gases to sell majority s from China located in the company’s large-scale chemical complex at the Jubail
sta ke in industrial gaSeS the exception  Industrial City II site.

to Air Products er means, without written consent of the publisher, is forbidden. Publisher: Lyn Tattum,
Business Daily Editor: Rebecca Coons, tel, 212-884-9536, rebecca.coons@ihs.com;
Muscat Gases Co. (Muscat, Oman) has a Elt@ins.com; Production Manager: George Bourous, george.bourous@ins.com;
reshuffle and a sale of a stake in the colipany to Air
Products. Muscat Gases, in a regulatory filinf, said it held
an extraordinary general meeting where aldecision was chemweok.com
taken to establish United Industrial Gaseb Co. LLC, a

limited liability company and to transfer Nluscat Gases’
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3« Tuesday, 16 February 2016 M&A ACTIVITY IHS Chemical Week Business Dally

ANNOUNCED M&A DEALS FOR THE LAST 30 DAYS

T e Sollor | B33 i | meon =

PAST WEEK

Holton Food Products RPM International Holton Food Products North America. ‘Specialties Y

ISVA Vernici Valspar ISVA Vernici Europe Specialties N

Able International M. Holland Able International North America | Distrbution N

Tril Export M. Holland Tril Export North America Distribution N
Air Liquide

PDP Couriers subsidiary Cryo PDP Couriers Europe Services v
International

e Apcotex Industries | Omnova Solutions 5 Asia Basics N

15 JAN. TO 8 FEl

Grupo Inversor

Petroken Petroquimica SRR LyondeliBasell 184 South America | Basics Y
Kraton Performance Polymers's compounding | p o, Kraton Performance | 1, Noth Amorica | Basics v
business Polymers

Sanimax Energy's biodiesel refinery. Zfé'ﬂ’;"h"’ ENeray | sanimax Energy 16 North America Renewables N
Syngenta GhemChina Syngenta Y Europe AgfFertiizers | N

Archer Daniels

Harvest Innovations ekons pagy | Harvest Innovations North America | Ag/Fertiizers | N
Grupo Fertinal Pemex Fertiizers | Grupo Fertinal 255 South America Y
Albion International Balchem Albion International 12 North America | Basics. v
Genica Research Viimorin Genica Research North America | Ag/Fertiizers | Y.

Anal
b oA Y
Mergers and acquisitions (M&A) activity in the chemical industry

may seem to be trending in a strange direction, with voluems up 50%

year-to-date (YD) and values down 86%, but those figures hide some VUL GUHIBET G GRS &
anomalies in the data. Specifically, last year's igure was propped up by
two megadeals in pharma—Pfizer's $17 billion acquisition of Hospira, Deal numbers YOY up 50%
and Shire's $5.2 billion acquisition of NPS Pharmaceuticals. Excluding
thsoe two, deal values have risen by 46% so far in 2016—comparable to YTD deal value $3,334
the 50% rise in volumes.

Activity has been relatively muted for the past week, with distribu-
tor M. Holland making two small acquisitions in Puerto Rico, and coat- Deal values YOY down 86%

ings makers RPM and Valspar announcing bolt-ons. Both sectors see a

steady stream of small M&A transactions, gradually whittling away at Specialty deals YTD 10
persisent fragmentation.

‘The most notable deal last week was probably Omnova's divstiture

of its rubber manufacturing business in India. The business reported a Basics deals YTD 8
$400,000 loss in 2015, and sold for less than one-fifth its annual rev-

enues. The deal s part of a general move away from the rubber business

on the part of Omnova.
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