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K E Y  S TAT S

2.3m+
benchmark prices 

6
fixed income instrument types1

24
hour production support
 

C U S T O M E R S

Hedge funds
Asset managers
Banks
European plan 
sponsors
Investment 
managers

Transaction Cost Analysis for fixed income
Independent fixed income trade evaluation metrics designed 
to meet best execution requirements

IHS Markit’s TCA for fixed income automates the regular supervision and 
rigorous review of the fixed income best execution process, which is aimed at 
increasing transparency and efficiency associated with fixed income trading.   

Fixed income markets are inherently opaque. Bonds can go weeks, or even 
months, without trading, leaving accurate trade data difficult to come by. 
Regulatory changes will require the best execution of trades for all asset 
classes, including fixed income. In order to comply with these regulatory 
requirements, firms need reliable data to benchmark their trades against. 

Our service provides the buyside and sellside with trade performance data that 
is needed to support a full fixed income best execution process. We use our 
multi-source global independent bond pricing, which provides transparency 
and accurate benchmarking for fixed income trades. Metrics, including 
maturity, sector and duration, allow customers to monitor the quality of 
fixed income trades and identify potential outliers. Reports can be sent to 
clients to demonstrate the best execution of their trades, satisfying regulatory 
requirements. 

Quantitative data analysis
A dedicated team of analysts monitor 
global trends in the fixed income 
markets and trading technology, 
routinely resulting in new evaluation 
metrics and analysis functionality.

Automated, customizable 
solution
Customizable delivery of reports  
via an automated process daily, 
monthly, or quarterly. Efficient best 
execution reporting that reduces the 
number of “false positives” that need 
to be researched.

Statistical distributions
Unique statistical distributions provide 
enhanced transparency into the 
volatility of particular instruments. 
They correct for biases that result from 
looking at a weighted average of  
prices that may not reflect underlying 
volatility spreads.

Product Coverage 
—— 86,500+ Corporate and sovereign 

bonds
—— 1.1 m+ Municipal bonds
—— 1.2 m+ US Structured products
—— 7,000+ European ABS

1 GSAC (Government, Supranational, Agency and Corporate bonds) Municipal bonds & Structured Products
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More information on IHS Markit products and services

Define metrics and thresholds to review for exceptions and make notes on the fly.

Analyze quality of 
counterparty’s quotes in 
RFQ process and identify 
value add of counterparties 
quantitatively.

Examine cross-sectional 
performance for identifying 
sources of costs by factors 
such as sector, credit 
quality, maturity manager 
and broker, etc.

Graphical summaries 
provide easy-to-read 
overviews of fixed income 
trading and costs
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