Play Characterization: Understanding the Keys to Success With
Unconventional Plays
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Resource plays are a different investment An Indian E&P company that only had experience in conventional
opportunity to conventional oil and gas developments wanted to asses a near-term oil shale opportunity and
Investment entionalvs conventional gas development establish an unconventional business unit. Only a few members of
profile Bl o 2 the team had experience with unconventional plays. The COO (who
difference . = Uneerrenant prautis was experienced in unconventionals) wanted a common level of
between B8R Epassae e < understanding among all members of his team.
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After initial failure in western Arkansas,
SEECO initially entered the Fayetteville Play
with 4 pilot areas. The sweetspot had not
been identified at that time.
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